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29

Ownership 
Rights

Restri
cted to 

Member-Patrons

Redeemable

Benefits
to 

Patrons

Non-Proportio
nal 

Member In
vestm

ent
Traditional Cooperatives

Traditional Cooperatives
w/ Vertical Investments

Traditional Cooperatives
transitioning to New 
Generation Co-op 

Proportional Member Investment Proportional Investment Cooperatives

Proportional Investment 
Cooperatives w/ Vertical 

Investments

Benefits to 
Investors

Member-Investor 
Cooperatives

Member-Investor Cooperatives w/ 
Vertical Investments

Non-Redeemable and 

Transferable

New Generation Cooperatives

New Generation Cooperatives w/ Vertical Investments

New Generation Cooperatives Collaboration
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Ownership 
Rights Non-Restricted to 

Member-Patrons Non-Conversion

Investor-Oriented Firms (IOFs)

Cooperatives w/ Capital Seeking Entities

Investor-Share Cooperatives

Outside Equity Not in 
Cooperative

Outside Equity in 
Cooperative

Conversion

Publicly-Traded Common Stock
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General Assembly

Board of Directors Supervisory 
Committee

Traditional Model

General Assembly

Board of Directors Supervisory 
Committee

Extended Traditional Model

General Assembly/ 
Member Council

Board of Directors
(Professional Managers)

Supervisory 
Committee/ 

Board of 
Commissioners

Managerial Model

General Assembly/ 
Member Council

Board of Directors =
Supervisory Committee/ 
Board of Commissioners

Corporate Model

Professional 
Management

Professional 
Management
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